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Rice's 1982 Commencement brought to a happy conclusion this institution's seventieth

academic year. The 806 degrees conferred on graduating seniors and graduate students increased

to 26,634 the total number awarded by Rice since its beginning in the fall of 1912.

That a university so young and with so few graduates in its history has achieved so much is

remarkable. In this year's report, my twelfth, many ot these achievements and their background
are listed simply and chronologically. I hope these notes, and related photographs, highlighting

some of Rice's history will give pause to consider the future as well as the past.

As for the present, I believe that higher education generally and Rice specifically are better

off today than they were a year ago. Enrollment has not tumbled nationally, as predicted, because

of less federal support and a shrinking number of high school graduates. Other indications that

higher education is healthy are an improved public perception of the value of a college degree, the

healthy discussions by faculty on curriculum occunng on so many campuses, and a serious

approach to learning and career goals by students.

At Rice, the 685 students entering this tall alter receiving acceptances exceeded forecasts

—

and at no lowering of standards. Average SAT score totals were 1294, obviously aided by the

enrollment of 180 new National Merit Scholars. One does not have to score 1294 on the College

Boards to be accepted at Rice. As many don't as do. We continue to seek the strong achievers and
the gifted in all fields, including music, art, and athletics, and we believe that such a broad mix
results in better education for all.

For the tenth consecutive year annual income covered annual expenditures fully, thanks in

no small measure to another year of record giving by alumni and friends and good income from the

university's endowment. Both were helped along by the extended Brown Foundation Challenge,

which added $3,492, 1 75 to the endowment this year and will now be extended by a new gift from

the Foundation to 1995. The instructional budget cost for 1981-82 was $12,829 per student.

Thus, the $3,200 charged in 1981-82 covered only 24.9 percent of the cost of education.

However, because of Rice's strong commitment to financial aid, the average student paid only

$1,539 or 12.0 percent of the instructional costs. I think that this continues to make the Rice

experience one of the best bargains in public or private higher education.

There were few personnel changes at Rice in 1981-82 of faculty or staff and none among
senior members of the administration. Several changes on the Board of Governors are reflected in

the complete listing on page 20 of this publication (through December 1).

Other major highlights of the year are included in the year-by-year notes that follow.



1912
The William M. Rice Institute opens

its doors to an entering class of

seventy-seven students and nine dis-

tinguished faculty in September,

becoming the city of Houston's first

college. Formal opening ceremonies in

October attract scholars from through-

out the world to the academic festival.

. . . Occupying only a small portion ot

the 300-acre campus, the Adminis-

tration Building, the Mechanical Lab-

oratory and powerhouse, a men's

dormitory (South Hall), and the Com-
mons dining room are open at the time

of dedication.

Percy Daniel
(mathematics)
and Julian Hux-

ley (biology),

original faculty

appointees, ar-

rive to assume
their positions

and are joined by
Stockton Axson a pair of human-

ists, Albert L. Guerard (French) and

Stockton Axson (English)....

The Rice faculty begins to offer public

lectures "to support the intellectual

and spiritual welfare of the commu-
nity." Professor Axson delivers the first

series of talks.

The Physics
Building is com-

pleted. . . . Rice
becomes a charter

member of the

Southwest (ath-

letic) Conference.

. . . The faculty is

strengthened
Radosluv Tsanoff with the appoint-

ments of Radoslav Tsanoff (philos-

ophy), Claude W. Heaps (physics),

William C. Graustein (mathematics),

Herbert K. Humphrey (electrical engi-

neering), Joseph H. Pound (mechani-

cal engineering), and Joseph I. Davies

(biology) Alice Crowell Dean be-

comes the acting librarian with a

$10,000 yearly allotment tor books and

facilities on the second floor of the Ad-

ministration Building. . . . Students

studying engineering form the Engi-

neering Society.

Rice qualifies for admission to the

Southern Association of Colleges and

Secondary Schools and is certified

a Class A college by the Texas De-

partment of Education. . . . Rice Institute

Pamphlet is first published. . . . East Hall

and West Hall (men's dormitories) are

completed. .. .New additions to the

faculty include Hermann J. Muller

(biology), Harry B. Weiser (chem-

istry), and Samuel G. McCann (his-

tory). ...The faculty approve a system

of mandatory class attendance and

dismiss thirteen students because of

excessive absences. . . . Board chairman

Captain Baker "lends" to Rice his gar-

dener, Salvatore (Tony) Martino, to

look after the grounds.

Rice's first faculty and some early board members pose for a portrait in 1912: (left to right)

:

William F. Edwards, Francis E. Johnson, Thomas Lindsey Blayney, Philip H. Arbuckle, Edgar

Odell Lovett, Benjamin Botts Rice (board), William Ward Watkin, Emanuel Raphael (board),

Griffith C. Evans, James E. McAshan (board), John T. McCants, James A. Baker, }r (board

chairman) , Harold A. Wilson.

Rice Institute's First

Graduating Class

The following students registered for

the academic year 1912-13 went on to

graduation in June 1916:

Bankhead, Bessie W.
Bramlette, James Lee

Bulbrook, Harry M.
Ciede, Ivan R.

Cummings, Robert E.

Dunseth, Fay Earldine

Dupree, Edmund M.
Gabert, Lenard

Goar, Lelajetta

Green, Oscar F.

Grimes, Nellie

Hall, Opal

Kalb, Ervin F

Kalb, Elizabeth

Knapp, Carl M.
Leesemann, Edith Jo

Nathan, William M.

Red, H. Lei

Ricker, Norman H.

Robinson, Ruth

Shutts, Elmer E.

Spiller, J.
Browder

Standish, William M.

Wall, Lenore

Waples, Margaret Amy
Wilber, Herbert W.
Wooten, C. Harcourt

The following students were also

graduated in June 1916, but registered

after the 1912-13 academic year:

Dean, Alice C.

Fox, Mary W.
Longley, Ralph D.

McKenzie, Casimir P.

Roach, Sarah

Rolfe, Rollin M.
Schultz, Margaret Ellen

Watts, Otto W.

In addition, seven members of the

original entering class were graduated

in June 1917.



Aciuiemic fmicessmn at the jint annmenccment ceremmix, June 12. I'il6.

The Thrt'iher hejjins publicarum as the

official student newspaper, and the

Campanile, student yearbook, is first

pubHshed. . . .The Honor System is

adopted by vote of the student body.

. . . Rice's first commencement is held,

with thirty-five graduates (twenty men
and fifteen women), twenty-seven of

whtim wete among the initial seventy-

seven students. Of these graduates,

twenty-seven receive Bachelor of Arts

degrees and eight Bachelor of Science

degrees (signifying that they are engi-

neers or architects). .. .Requirements

are established for graduate degrees.

1917
World War 1 brings military regula-

tions to the campus, including reveille

at 5:45 A.M. and taps at 11:00

RM....A11 classes previously segre-

gated according to sex are opened to

men and women students alike.

Hubert E. B),

Rice University

awards its first

doctorate degree

to Hubert E. Bray

in mathematics.

. . .The Graham
Baker Student-

ship, the earliest

undergraduate
honor scholar-

ship, is established by Captain and

Mrs. James A. Baker, Jr. . . .The Sharp

Lectureship in Civics and Philan-

thropy is established. .. .The Student

Association is formed. .. .The bas-

ketball Owls become Rice's first

intercollegiate athletic team to win a

conference championship.

1919
Administration comes to Rice with

the appointment ot Robert G.
Caldwell, assistant professor of history.

as first dean, Samuel G. McCann as

first registrar, and John T. McCants as

first bursar.

1920
Engineering students organize the first

Rice Engineering Shciw, with exhibits

in the fields of engineering, chemistry,

and physics. .. .The Rice Alumni As-

sociation is organized. .. .Salaries for

faculty are raised, with full professors

now scheduled to earn between $4, 500

and $7,500, assistant professors be-

tween $2,500 and $3,750, and instruc-

tors between $1,500 and $2,750.

1921
The Field House is opened to provide

facilities for physical training classes and

intramural and intercollegiate sports.

1924

John Heismti

The Board of

Trustees votes to

adopt a faculty

plan to limit the

number of under-

graduate students

admitted. Total

enrollment under

the plan will be

approximately
1,100. ... John Heisman becomes
Rice's first full-time head football

coach.

!n 1912, the Rice Institute attracted sei'ent;y-sei'i;7i students, many of whom are pictured above.
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The nexi' Chemtitry Hutldmg. 1925

1925
The Chemistry Building, designed in a

simphfied Mediterranean style that

blends with the existing architecture,

is completed.

27
Cohen House, the Faculty Cluh ot the

Rice Institute, opens officially at home-

coming in November. Designed by

architecture faculty member William

Ward Watkin, Ccihen House is donated

by George S. Cohen of Houston.

A garden party at the Cohen House, June 3,

1935.

19
A faculty committee recommends that

Rice begin charging tuition....

National chapter of Phi Beta Kappa
accepts Rice into membership The
track team wins its first Southwest
Conference championship. In the na-

tionals, dashman Claude Bracey sets

an NCAA meet record in the 100

(9.6) and wins the 220 (20.9) as well.

1929
The department of physical education

is created. . . .Plans for a half-million-

doUar Alumni Memorial Building to

be located opposite the Physics Build-

ing on the quadrangle are frustrated by

the stock market crash and the onset of

the Great Depression.

1930
A statue of William Marsh Rice is un-

veiled on campus in June. Boston ar-

chitect Ralph Adams Cram, whose

long-range plan for Rice's layout and

buildings was accepted by the board in

1910, designed the statue executed in

bronze by sculptor John Angel.

fir
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In 1928, Claude Bracey becomes Rice's first

world record holder first Olympian, ami first

intercollegiate champion.

Alarmed by the deterioration of the

world economy, the Board of Trustees

votes to cut faculty salaries 10 percent

across the board. In addition, tuition

for out-of-state students is considered.

Harry Weiser is named dean of the

Institute.

1934
Jimmy Kitts, Rice's seventh football

coach in twenty years, leads the Owls

to their first conference championship

in his very first try— President Lovett

is forced by the economic situation to

inform four instructors that their ap-

pointments will not be renewed.

The unveiling of the founder's sttitue on June

8. 1930.

1935
Samuel R. Dunlap becomes Rice's first

Rhodes Scholar. . . . Wilbur Hess wins

the NCAA singles tennis champion-

ship for Rice.

Rice physicists

build a 2.5-mil-

lion-volt atom
bombardment
machine to study

the nucleus of the

atom. ... In Rice's

first Bowl appear-

ance, the second

annual Cotton
Bowl, the football Owls defeat the

University of Colorado 28-14-

Jimm)' Kitts



193; 1944
A stadium is built to replace the old

bleachers, increasing spectator capac-

ity to 30,000....Tau Beta Pi, the

national engineering honor society,

grants Rice a charter.

1940
Louis Girard writes the "Rice Fight

Song" and presents it to the Rally Club

tor the benefit of Rice— On January

22, the biggest snowfall in ten years

occasions a three-hour snowball fight,

and classes are adjourned for the

day For the first trme, The Thresher

receives First Class National Honor
Rating from the Associated College

Press.

'

William Marsh
Rice, Jr, nephew
of the founder,

becomes chair-

man of the Rice

board, replacing

Captain James A.

Baker, Jr. , who had

served in that ca-

pacity since 1891.

The Board ot Trustees approves pur-

chase of a partial interest in the Rin-

con Oil Field in Starr County, Texas.

...Bob Kinney becomes Rice's first

All-America basketball player.

William Marsh Ricl', Jr,

John T Scott is named chairman ot

the Rice board A year-round aca-

demic schedule to accommodate the

Navy adds an extra commencement.

1945
The Rice board adopts an ambitious

long-range plan for the expansion of

the Institute. It encompasses academic

objectives, an extensive building pro-

gram, expansion of the faculty and

facilities, and an agenda for outreach

into the community.

William V. Hous-

ton, protessor ot

physics at the

California insti-

tute ot Technol-

ogy, is named
second Rice pres-

ident. . . .The
Board ot Trustees

is reorganized.William V Houston

creating the position ot "trustee emer-

itus." Henry C. Hanszen assumes the

board chairmanship At the end ot

World War U the tally of Rice alumni

listed as dead or missing stands at

68 The football team, Coach Jess

Neely's seventh, ties Arkansas for the

conference championship, defeats

Tennessee, 8-0, in the Orange Bowl,

places tenth in the Associated Press

national rankings, and has guard

Weldon Humble named consensus

All-American.

Anderson Hall,

named in honor

of M.D. Ander-

son, is opened to

provide addition-

al classroom and

office space. . .

.

The Administra-

tion Building is

Edgar Odell Lovett renamed Lovett

Hall in honor of Edgar Odell Lovett,

who now holds the position of Presi-

dent Emeritus. An inscription on the

building reads: "He has reared a monu-

ment more lasting than brass."

Abercromhic En^iiLcimi; L-ib, l^-i^i.

The Abercrombie Engineering Labo-

ratory is built, made possible by funds

donated by Mr. and Mrs. James S. Ab-

ercrombie and Josephine Abercrom-

bie. The Architectural Institute of

America selects the laboratory as the

best nonresidential building erected

and occupied in Houston in 1948.

\^-\~^y^-^T^

George R. Brown

George R. Brown,

Rice 20, becomes

the Institute's first

alumnus to be

named to its Board

of Trustees. . . .

Rice Institute's

first summer ses-

sion opens with

529 Naval engi-

neering and ROTC students preparing

for war.

An Ciena! view of the Rice campus m 1 946.



1949
Fondren Library, named for W. W.

Fondren, Sr., and funded by gifts from

his wife, Ella, and other members of

the family, opens its doors and is offi-

cially dedicated at homecoming

—

The presidents home and Wiess Hall

are constructed Changes in the

Rice board are made, requiring that

(1) seventy-year-old trustees resign

and become trustee emeriti and (2) the

establishment of a board of governors

composed of the seven trustees and

eight term governors to be elected by

the trustees for four-year terms

The football Owls compile a perfect

record in the conference and finish

the year ranked fifth in the nation

and defeat North Carolina in the

Cotton Bowl, 27-13.

Trustee George
Brown is named
chairman of the

Rice board. . .

.

George Holmes
Richter, chair-

man of the chem-

istry department,

is named dean of

George Holmes Ric-hter the Institute

Rice Stadium, with a seating capacity

of 70,000, is designed and built in lit-

tle more than nine months.

Fondren Library, soon after its completion

m 1949^

1951
The new gymnasium is built, housing

Autry Basketball Court, a swimming

pool, squash and handball courts, of-

fices, and facilities for women, who
may now take physical training courses.

...The ROTC Building, Army Unit,

is completed.

52
Mrs. Olga Keith Wiess establishes a

chair of geology in memory of her

husband Harry C. Wiess The Rice

Players is organized and becomes the

main focus of drama at Rice— Clyde

M. Williams is selected as a Rhodes

Scholar.

Rice Stadium nears completion, summer of 1950.

A laboratory
housing a six-

million-volt Van
de Graaff acceler-

ator first opens.

. . .The Depart-

ment of Geology

is created, headed

by Carey Croneis,

Care^ Croneis who is also named
first provost of the Institute A pro-

fessional and continuing program of

fund raising becomes a part of the Rice

administration.

1954
The Rice board creates the Rice Insti-

tute Associates "to provide a channel

for the free exchange of ideas between

students and teachers of the Institute

and a group of representative citizens

who have been influential m civic,

cultural, and educational offices of the

region."

Rice receives an "endowment" grant

and an "accomplishment" grant from

the Ford Foundation.

liiiiiim%M > lull iii 1 1 iiiiai"iiB!iiTnTra

1957. ISMary Gibbs Jonei College, built

one of the five original colleges.

57
The College System supplants the dor-

mitory system at Rice, organizing the

entire student body into five colleges:

Baker, Hanszen, Wiess, Will Rice, and

Jones. In order to accommodate the

students, existing dormitories are en-

larged; Mary Gibbs Jones College is

built; and new dining halls, lounges,

and homes for college masters are con-

structed Roy M. Hofheinz, Jr., is

named a Rhodes Scholar



Rice Memorial Center, 1958

The Rice Memorial Center is com-

pleted, providing conference rooms, a

ballroom, recreational facilities, a

chapel, Sammy's cafeteria, the Cam-
pus Store, and offices for a number of

organizations. ... The M.D. Anderson

Biological Laboratories are built.

...The Keith-Wiess Geological Labo-

ratories are built, housing the de-

partment of geology Hamman Hall

auditorium opens, built with the help

of a gift from the George and Mary

Josephine Hamman Foundation.

...The Journal of Southern History-

moves to Rice.

Jim Bernhard becomes Rice's first

Marshall Scholar.

1
The Rice Institute is officially renamed

William Marsh Rice University....

The Rice Institute Pamphlet becomes

Rice University Studies. ... A new jour-

nal, Studies in English Literature,

1500-1900. IS initiated by the De-

partment of English. ... President

Dwight D. Eisenhower visits the Rice

campus to deliver an address The
Owls' first Sugar Bowl team loses to

Mississippi, 14-6.

1961
President Wil-
liam V. Houston

retires and Ken-

neth Sanborn
Pit:er, professor

ot chemistry at

the University of

C a 1 1 1 ( 1 r n i a at

-i Berkeley and tor-

Kenneth Sanbnrn Pitzer nier director of

research tor the U.S. Atomic Energy

Commission, becomes the third presi-

dent of Rice The National Aero-

nautics and Space Administration

accepts Rice's invitation to locate its

Manned Spacecraft Center on land

made available to NASA by Rice near

Clear Lake, Texas.

1
The university celebrates its semi-

centennial year with a year-long

agenda of distinguished speakers and

special events. On October 10-12, the

fiftieth anniversary of the formal open-

ing in 1912, Rice hosts an academic

festival with visiting scholars from

throughout the world Rayzor Hall

tor the humanities is built, using funds

donated by Mr. and Mrs. J.
Newton

Rayzor. ... President John F. Kennedy
delivers a major address to 50,000 peo-

ple at Rice Stadium in which he says of

the man-on-the-moon project; "It will

be done before the end of this dec-

ade.". . .James R. Doty is selected as a

Rhodes Scholar.

JFK' at Rice Stadium 1 96.

George R. Bruu-n, W.V. Houston, andKennethS. Pitzcr at the ucadeint^ jc^tuul celebratingRicc's

semicentennial in October 1962.



1963
The university's "President's Lecture

Series" begins The Department of

Space Science (first of its kind in the

country) is established under the

chairmanship of Alexander J. Dessler.

...Chemical engineering chairman

W. W. Akers heads up a Rice-Baylor

College of Medicine team working

toward development of an artificial

heart The T. W. Bonner Nuclear

Laboratories are dedicated in memory
of the late T. W. Bonner, professor of

physics at Rice The Department of

Psychology is established— Robert E.

Jt)hnston is named a Rhodes Scholar.

1964
The Rice board authorizes a new ad-

missions policy and the charging of

tuition. Admission hereafter will be

open to qualified students without

regard to race. Although the board

initiates a tuition fee, the university

places strong emphasis on providing

scholarship aid for all qualified stu-

dents who need financial help. . . .The

biiard announces a plan of growth, en-

richment, and expansion for the years

1965-75— Rice and the Jefferson

Davis Association begin a major his-

tttrical study of Davis, expected to

result in some fifteen volumes of refer-

ence works— The National Science

Foundation grants the university $2.39

million to help initiate a program of

systems research and engineering, in-

cluding funds for a new building for

mathematics— In Japan, Fred Han-
sen wins an Olympic gold medal in the

pole vault.

Lewis B. R\on

The Ryon Engi-

neering Labora-

tory is completed,

named after
Lewis B. Ryon,
former chairman

of the department

of civil engineer-

ing and a faculty

member at Rice

for forty-three years, who contributed

his life's savings to the project The
Margarett Root Brown College for

women is constructed, made possible

by a grant from the Brown Foundation.

. . .Associate professor of space science

F. Curtis Michel is selected as one of

the scientist-astronauts for the Apollo

lunar landing program.... A
$33-million fund campaign is an-

nounced to provide the support

needed to carry out the current ten-

year plan of growth. .. .William D.

Broyles, Jr., is named a Marshall

Scholar.

The Space Science and Technology

Building is completed, including a

space science facility for the design and

testing of space research payloads, a

telemetry and command station, of-

fices and conference rooms, low-level

radiation laboratories, and research fa-

cilities Rice's College Bowl team

goes undefeated and is acclaimed na-

tional champions after five successive

victories on national television.

. . .Jerome Hafter and Donald Q. Lamb
are named Marshall scholars. . . .

Enrollment reaches 2,768 under-

graduate and graduate students....

Seventy-four Ph.D. degrees are

awarded.
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Football Loach }ess hlcely aiid friend.

The Brown Foun-

dation establishes

the George R.

Brown Program
for Excellence in

Undergraduate
Teaching at Rice

University. The
program will

H. Malcolm Lovett recognize with
awards faculty members whose teach-

ing has been rated best by alumni and

will make possible seminars and exper-

imental programs to promote superior

teaching. First winners are: for Excel-

lence in Teaching, Ronald L. Sass

(chemistry); for Superior Teaching,

Franz R. Brotzen (materials science),

Louis P. Galambos (history), Alan
Grob (English), Louis H. Mackey
(philosophy), Harold E. Rorschach, Jr

(physics), and Trenton W. Wann (psy-

chology) Allen Center for Business

Activities is constructed. .. .H. Mal-

colm Lovett, son of Rice's first presi-

dent, is named board chairman.

...Rice Information and Commu-
nication Exchange (R.l.C.E.) is estab-

lished at Fondren Library to place the

findings of federally supported research

in the hands of business and indus-

try Jess Neely retires as athletic

director-football coach, completing

twenty-seven years in that role for

Rice. During these years, the Owls

were 144-124-10 overall and 86-
75-10 in the Southwest Conference.

10



Kenneth S. Pit:er resigns as president

ot Rice to become president of Stan-

ford University. ... The Board ot

Governors authorizes four alumni gov-

ernors, elected by the alumni, to serve

on the board Herman Brown Hall

tor mathematical sciences, Lovett Col-

lege, and the graduate research facility

addition to Fondren Library are com-
pleted. . . . Rice's carillon, patterned af-

ter carillons of the fifteenth century, is

installed in the Rice Memorial Cen-
ter. . . . Rice's first Capital Fund Cam-
paign (tor $33 million) is successfully

completed, having raised more than

$43 million. ... Roland Theodore
Smith is named a Marshall Scholar.

The George R. Brown
Teaching Awards

In the first sixteen years of the George

R. Brown Teaching Awards, twelve

Rice professors have captured 54 out

of a possible 1 12 such awards (one for

"excellence" and six tor "superior"

teaching each year). They are;

Katherine Tsanoff Brown, art history

C. Sidney Burrus,

electrical engineering

Gilbert M. Cuthbertson,

political science

Harry Deans, chemical engineering

Charles Garside, Jr., history-

Alan Grob, English

J. Dennis Huston, English

B. Frank Jones, mathematics

William C. Martin, sociology

Allen J.
Matusow, history

H. E. Rorschach, physics

Ronald L. Sass, biology and chemistry

1971
Cleveland Sewall Hall opens, with fa-

cilities for social sciences and the fine

arts— Sid Richardson College is com-

pleted, with former President Lyndon

B. jt)hnson attending the dedication,

making a total of eight residential col-

leges on campus— The Rice Com-
puting Center is expanded in concept

to the Institute for Computer Services

and Applications, with components

for management and administration,

information processing, education,

feasibility studies, and applications de-

velopment The Institute for the

Arts and the Rice Media Center are

inaugurated in two large temporary

buildings.

The Office of Ad-
vanced Studies

and Research is

founded to coor-

dinate the grad-

uate division,

research adminis-

tration, major re-

search proposals,

Herbert Allen and continuing
studies. . . . The Rice Center for Com-
munity Design and Research is

tormed. . . .The department ot bio-

chemistry is established. ... Herbert

Allen becomes chairman of the Rice

hoatd. ... Sharon Hott is named a

Marshall Scholar.

1973
Baker and Hanszen Colleges open
their facilities to both men and women
students, following the authorization

of coeducational colleges.

Houston Endowment, Inc., makes a

gift of $5 million to initiate the Jesse

H. Jones Graduate School ot Admin-
istration. ... Augustine Martine: is

named a Marshall Scholar.

Norman Hacker-

man, professor of

chemistry and
president of the

University of

Texas at Austin,

^ "^i W becomes the

^^^ - -^S^^^ fourth president

^HBk ^^ ^^H of Rice. . . . The
Rice University

established to seek

continuing financial support for the

university. .. .The Jake Hess Tennis

Stadium is built— Charles R. Engles

and Charles A. Shanor are named
Rhodes Scholars.

Norman Hackurman

Fund Council is

CleveitiiiJ ^L'luill ) \dl\ ^iiml-iletes the academic qiuidrLin;4'^\ l'->7l .
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The Shepherd School ot Music holds

an inaugural festival in September and

begins a full range ot courses for music

majors leading to joint degrees ot

Bachelor of Music and Master of

Music... The George R. Brown
School of Engineering is dedicated

in November, incorporating Rice's five

engineering departments into one ad-

mmisttative unit.

The Brown Chal-

enge grant is

announced, as-

suring Rice of $20

million in match-

ing funds for

its endowment
it gifts tor cur-

rent operations

achie\'e the
challenge levels specified over the

next ten years. ...James U. Teague is

named Rice board chairman.

James Li. Tt'ci,!,i«;'

1977
The United States Commissioner of

Patents and Trademarks names Fon-

dren Library an official patent depos-

itory, the first in Texas and one ot only

twenty-five in the country.

The Rice Engi-

neering Design
and Develop-
ment Institute

( REDDI ) is

formed to give

faculty, staff, and

students the op-

port u n i t y to

participate in

applied research projects under spon-

sorship ot private companies The
Harold E. and Margaret Rorschach
Memorial Lectures in Legal History

begin. .. .Rice professors Paul A.

Robert W. Wihun

Cloutier and F. Curtis Michel build

two instrument systems that are

launched in two Pioneer spacecraft

destined to orbit the planet Venus.

. . .Robert W. Wilson, Rice '57, is the

first alumnus to receive the Nobel

Pri:e. Dr. Wilson's award is tor work

with galactic radio astronomy and pre-

cision measurements ot signals from

outer space radio sources— The J.S.

Abercrombie Foundation contributes

$1 million to form the Rice University

Buildings and Grounds Endowment
Fund The Herbert S. and Lynette

S. Autrey estate provides tor a number

of endowed chairs.

Fondren Library

catalogues its

n e - m i 1 1 i o n t h

volume. . . . The
Rice Gymnasium
is renovated, add-

1 n g two a d d i
-

tional wings and

remodeled of-
Robert R. Herring fices. . . . At the

request of the Environmental Protec-

tion Agency, the university establishes

one ot the nation's major groundwater

cjuality research centers under the di-

rection ot Calvin H. Ward, professor

of biology and environmental sci-

ence. . . . Robert R. Herring is named
chairman ot the Rice board.

Julian aivi Juliette liuxley.

1980
The Woodson Research Center ot

Fondren Library acquires the papers ot

Sir Julian Sorell Huxley, the first mem-
ber and head ot the biology de-

partment— The Quantum Institute is

formed to coordinate the work ot a

multidisciplinary faculty group whose

research programs in laser applica-

tions, spectroscopy, and reaction dy-

namics are aimed at explaining and

using quantum phenomena Ander-

son Hall and Abercrombie Laboratory

undergo major renovations.

Major additions and renovations transform Anderson Hall in 1 98 i

12



E, D. Butcher

Aided by an
Andrew W. Mel-

lon Foundation
grant, the School

of Humanities es-

tablishes a pro-

gram to promote

cooperation be-

tween the busi-

ness world and
humanities majors aimed at providing

career opportunities in business to

Rice students. ... Scottish architect

James Stirling is on hand tor the dedi-

cation of a major addition to Anderson

Hall, his first commission in the

U. S The School of Social Sciences

establishes an Institute for Policy

Analysis History professor Martin

J. Wiener wins the American Histori-

cal Association's Robert Livingston

Schuyler Prize, awarded every five

years for the best book on British, im-

perial, or Commonwealth history by

an American, for his book, English

Culture and the Decline of the Industrial

Spmt. I850-J980. ...E.D. Butcher is

named chairman of the Rice board.

Brown Foundation extends its ten-

year, $20 million challenge to Rice an-

other ten years and will guarantee the

university at least $50 million in

Brown funds for the twenty-year pe-

riod, 1976-95, if foundation condi-

tions are met. ... NASA's Johnson
Space Flight Center turns over to

Rice's Woodson Research Center most

of its documents covering the last eigh-

teen years of space flight, and the Na-
tional Endowment for the Humanities

provides funds for the cataloguing of

the NASA papers and those in the

Huxley collection— Construction ot

the Seeley G. Mudd Computer Sci-

ence Laboratory begins. The National

Science Foundation awards a $2. 3 mil-

lion grant to create a major computer

research laboratory environment on

campus— Rice joins with the Univer-

sity of Houston and Texas A&.M Uni-

versity to form the Houston Area
Research Center (HARC) at Wood-
lands The University establishes

a Center for History of Leadership

Institutions. ... Rice's College Bowl
team is runner-up for the national

championship.

i^'*^
Architects' drawing uj the Se^;le^' G, Miiiiii ComputL'r Science BuiUmc;, unJt'r constrnctiun at the

close of 1982.

Seventy Years at Rice-—Some Figures

1912 1922 1932 1942 i952 1962 1972 ;9S2

Enrollment

Undergraduate 77 918 1,363 1,383 1,304 1,727 2,655 2,481

Graduate 16 98 39 204 408 624 921

Degrees Awarded

Bachelor 91 234 247 291 377 503 552

Master 3 14 7 33 52 179 199

Ph.D. 1 7 3 10 20 104 75

Faculty 9 50 71 71 124 201 371 421

Academic Departments 7 7 8 8 15 15 32 34

Library Books 69 32,000 98,400 159,000 226,136 420,944 698,320 1.109,797

Educational and

General Expenditures $121,000 $346,000 $519,000 $472,000 $1,695,000 $4,588,000 $20,877,000 $53,446,000

Endowment Fund Balance $8,904,000 $10,266,000 $11,181,000 $12,97 7,000 $34,625,000 $68,638,000 $171,409,000- $345,336,000-

'Secunnes valued ai maTkei.
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Rice's end product continues to he the well-educated graduate, represented above by a broad cross section of the 806 newest

degree-holders receiving their diplomas May 1982. Awarded were 532 Bachelor's, 199 Master's and 75 Ph.D. deg-ees,

bringing the totals in these categories over Rice's seventy-year history to 20,612 Bachelor's, 4, 025 Master's, and 1 , 997 Ph. D. s

for a total of 26, 634 Rice degrees.

AVDITORS' REPORT
V

To the Board ot Governors,

William Marsh Rice University:

We have examined the balance sheet of William Marsh Rice University (a nonprofit Texas corporation) as of June 30, 1982,

and the related statements of changes in fund balances and current funds revenues, expenditures and other changes for the year

then ended. Our examination was made in accordance with generally accepted auditing standards and, accordingly, included

such tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances.

In our opinion, the accompanying financial statements present fairly the financial position of William Marsh Rice University

as of June 30, 1982, and the changes in fund balances and the current funds revenues, expenditures and other changes for the

year then ended, in conformity with generally accepted accounting principles applied on a basis consistent with that of the

preceding year.

ARTHUR ANDERSEN & CO.

Houston, Texas

September 27, 1982
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BALANCE SHEET
JUNE 30, 1982, WITH COMPARATIVE TOTALS AT JUNE 30, 1981

DOLLARS IN THOUSANDS

hmc-^O. 1982

June SO. 1981Cunenl Endowment and

ASSETS

Funds Swiiin Fwids Plant Fujuii Loan Funds To till Total

Cash, Receivables and Other Assets:

Cash $ 391 $ — $ — $ - $ 391 $ 723

Accounts receivable 1,654 2,089 — 2 3.745 2,906

Loans, net of allowance for doubtful accounts of

$486 in 1982 and $495 in 1981 — — — 7,530 7.530 6,273

Other assets

Investments (Note 3):

645

2,690

139

2,228

— — 784

12,450

776

10,678— 7,532

Marketable securities, quoted market ot $333,487

in 1982 and $387,023 in 1981 259 267,520 — 17 267,796 248,636

Developed real estate, less accumulated amortization

of $5,607 in 1982 and $5,712 in 1981 — 4,702 — — 4,702 5.178

Undeveloped real estate — 5,677 — — 5,677 4.875

Mortgage and collateral loans — 2,089 — — 2,089 1.604

Wholly owned corporations, at underlying

equity (Note 4) — 1,118 — — 1,118 980

Oil and gas properties, less accumulated amortization

of $29,102 m 1982 and $29, 100 in 1981 — 3 — — 3 2

Interest-hearing endowment fund advances (Note 8) (265)

(6)

16,455

297,564

(11, 54*^)

(11,549)

(4. Ml)

(4.624)

— —
281,385 261,275

Interfund Receivable (Payable)

Educational Plant, at cost:

14,157 (15,451) 697 597 — —

Land — — 341 — 341 341

Buildings and imptovements — — 74.699 — 74,699 70,028

Equipment, furniture and library books — — 32,451 — 32,451 30,751

Construction in progress — — 638

108,129

— 638

108,129

2,517

103,637— — —
Less—Allowance for amortization on auxiliary' and

educational service facilities

Total assets

LIABILITIES AND FUND BALANCES

— — 5,401

102,728

$ 91,876

— 5,401

102.728

$396,563

6,007

97,630

$369,583

— — —
$16,841 $284,341 $ 3,505

Liabilities:

Accounts payable $ 4,848 $ 1,900 $ — $ 2 $ 6,750 $ 3,050

Deferred income and deposits 793 61 — — 854 895

Deposits of collateral for securities loaned (Note 5) — 1,894 — — 1,894 10,158

Retirement funds (Note 6) — 803 — — 803 976

Other accrued liabilities

Total liabilities

Commitments and Contingencies (Note 9)

— 314

4,972

— — 314

10,615

340

15,4195,641 — 7

Fund Balances:

U.S. Government and pri\'ate grants tefundable 758 — — 2,803 3,561 3,278

University funds

—

Unrestricted 4,305 — — — 4,305 4,305

Restricted 6,137 — — 700 6,837 5,777

Income unrestricted endowment — 118,766 — — 118,766 106,415

Income restricted endowment — 66,715 — — 66,715 60,797

Unrestricted funds functioning as endowment — 77,205 — — 77,205 71,786

Restricted funds functioning as endowment — 16,683 — — 16,683 13,768

Unexpended plant lunds — — 697 — 697 81

Net investment in plant

Total fund balances

— — 91.179 — 91,179

385,948

87,957

354,16411,200 279,369 91,876 3,503

Total liabilities and fund balances

See notes to financial statements.

$16,841 $284,341 $ 91,876 $ 3.505 $396,563 $369,583
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STATEMENT OF CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE iO, 1982

DOLLARS IN THOUSANDS

Endowment and

Revenues and Other Additions:

Currt'nl Funds

Simiia Funds Plant Funds

Loan FundsEndowment

Funcnonmg

as Emlou'ment Unexpended

Jni'estment

m PlantUnrestnctal Restricted

Unrestricted current fund revenues $50,648 $ — $ — $ — $ — $ — $ —
Revenues and other additions ot other funds

—

Grants and contracts — 11.981 — — — — —
Gifts and bequests — 3.790 8,570 — 1.812 65 37

Receipts from investments

—

Restricted income — 5.196 — 1,786 71 — 71

Realized gams — — 2.895 1,796 — — —
Oil and gas royalties — — 2.104 — — — —

Distributions from wholly owned

corporations (Note 4) — — 4.450 — — — —
Distribution of income from assets held

by Rice Trust Inc. — — — — 131 — —
Additions to investment m plant

—

Direct expenditures (including $2,748

charged to current funds expenditures) — — — — — 5,521 —
Repayment of advances from

endowment funds — — — — — 724 —
Interest on loans receivable — — — — — — 693

Other

Total revenues and othet additions

— 2.284

23.251

— 18

3,600

— 40

6,550

—
50,648 18.019 2.014 801

Expenditures and Other Deductions:

Educational and general expenditures 34,009 18,076 — — — — —
Auxiliary enterprise expenditures 9.872 631 — — — — —
Indirect costs recovered — 2,324 — — — — —
Refunded to grantors — 85 — — — — —
Expended for plant facilities — — — 349 2.424 — —
Repayment of advances from endowment funds — — — — 724 — —
Interest on endowment fund advances — — — — 637 — 609

Amortization of auxiliary and educational V

service facilities — — — — — 724 —
Retirement of plant assets — — — — — 2,393 —
Loan cancellations and collection costs

Total expenditutes and other deductions

Transfers among Funds—Additions (Deductions):

— — — — — — 42

65143.881 21,116 — 349 3.785 3,117

Mandatory

—

Undesignated gifts (Note 2) (237) — 237 — — — —
Provision for plant improvements (Note 7) (2.336) — — 2,336 — — —

Funding of unrestricted current expenditures

for equipment 1,519 — — (1,519) — — —
Funding of principal and interest payments

for plant additions (1.361) — — — 1,361 — —
Othet voluntary transfers, net (4.352) (892) 13 4,266 1,026 (11) (50)

Total transfers (6,767) (892) 250 5,083 2,387 (11) (50)

Net Increase for the Year

Fund Balance at Beginning of Year

— 1,243

5,652

18.269

167.212

8,334

85,554

616

81

3.222

87.957

100

3,4034.305

Fund Balance at End of Year

See notes to financial statements.

$ 4,305 $ 6,895 $185,481 $93,888 $ 697 $91,179 $3,503
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STATEMENT OF CURRENT FUNDS REVENUES
EXPENDITURES AND OTHER CHANGES
FOR THE YEAR ENDED JUNE 30, 1982,

WITH COMPARATIVE TOTALS FOR 1981

DOLLARS IN THOUSANDS

Revenues:

Educational and general

—

Endowment income (Note 3

)

Student tuition and fees

Government grants and contracts

Gifts and private grants

Sales and services of educational and service departments

Other sources

Total educational and general

Auxiliary' enterprises

Total revenues

Expenditures and Mandatory Transfers:

Educational and general

—

Instruction and departmental research

Sponsored research

Other sponsored programs

Library

Student aid

Student services

Operation and maintenance of plant

General administration

General institutional

Educational and general expenditures

Auxiliary enterprise expenditures

Total expenditures

Mandatory transfers

—

Undesignated gifts

Provision for plant improvements (Note 7)

Total expenditures and mandatory' transfers

Revenues over Expenditures and Mandatory Transfers

Other Transfers and Additions (Deductions):

Amount of restricted receipts over transters to revenues

Funding of unrestricted current expenditures for equipment

Funding of principal and interest payments for plant additions

Refunded to grantors

Other voluntary transfers, net

Net other transfers and additions (deductions)

Net increase in fund balances

Year Ended
Year Enied]une 30, (982

hine ^0 /9SI

Unrestricted Restricted Toiiil Total

$23,136 $ 5,196 $28,332 $25,191

10,237 1,214 11,451 10,110

1,819 6,686 8,505 8,219

3,365 4,262 7,627 5,964

1,959 706 2,665 2,375

201 12 213 120

40,717 18,076 58,793 51,979

9,931 631 10,562 9,691

50,648 18,707 69,355 61,670

15,020 6,319 21,339 18,375
— 8,442 8,442 7,745
— 1,136 1,136 994

2,441 514 2,955 2,467

4,387 1,265 5,652 4,970

1,493 110 1,603 1,409

5,500 207 5,707 4,673

3,354 34 3,388 3,249

1,814 49 1,863 1,672

34,009 18,076 52,085 45,554

9,872 631 10,503 9,413

43,881 18,707 62,588 54,967

237 _ 237 508

2,336 — 2,336

65,161

2,131

46,454 18,707 57,606

4,194 — 4,194

2,220

4,064

2,220 2,562

1,519 — 1,519 1,144

(1,361) — (1,361) (1,303)

— (85) (85) (55)

(4,352) (892) (5,244) (5,175)

(4,194) 1,243 (2,951) (2,827)

$ — $ 1,243 $ 1,243 $ 1,237

See notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1982

{ 1 ) Summary of significant accounting policies

—

Basis of accounting—
The financial statements of William Marsh Rice University

(the University) have been prepared in accordance with generally

accepted accounting principles for colleges and universities. Accord-

ingly, the financial statements have been prepared on the accrual

basis of accounting except for depreciation of educational plant facil-

ities, as explained below. Limitations and restrictions placed on the

use of available resources are recognized in the financial statements

through the use of fund accounting. Fund accounting is a procedure

by which resources are classified for accounting and reporting pur-

poses into separate funds in accordance with specified objectives

or activities. Funds having similar characteristics together with all

related financial transactions have been combined into fund groups

in the accompanying financial statements.

The financial information shown tor 1981 in the accompanying

financial statements is included to provide a basis for comparison

with 1982 and presents summarized totals only.

Current funds—
The statement of current funds revenues, expenditures and other

changes is a statement of financial activities ot current funds related

to the current reporting period. It does not purport to present the

net income or loss tor the period as would a statement of income or

a statement of revenues and expenses.

The unrestricted current fund is used to account tor those trans-

actions related to the University's operating budget as approved

by the board of governors. It is the policy of the board of governors

to transter any net increase in the fund balance for the year to

unrestricted funds functioning as endowment.

The restricted current fund is used to account tor funds expended

for current operations but restricted by donors or other external

sources for specific purposes. Restricted current fund receipts are

reported as revenues and expenditures when expended.

The restricted current fund is also used to account tor certain

resources which have been designated for specific purposes by the

University administration. The restricted current fund balance at

June 30, 1982, includes approximately $964,000 ot administratively

designated tunds. Approximately $1,792,000 of administrativelv des-

ignated funds are presented as restricted re\'enues and expenditures

for 1982 in the statement ot current tunds revenues, expenditures

and other changes.

Current funds used to purchase equipment are accounted for as

expenditures of the current funds. Equipment expenditures of the

untestricted current fund are funded by a transfer from unrestricted

funds functioning as endowment (Note 7).

Endowment and similar funds—
Endowment tunds are generally subject to the restrictions of gift

instruments requiring that the principal be invested and only the

income he expended. Gains and losses arising from the disposition of

the investments are accounted for as changes in principal. Endow-
ment funds are either income restricted or income unrestricted as

stipulated by the donor. Investment income from income restricted

endowments may be expended only for the purpose specified by the

donor; unrestricted endowment income may be expended for any
purpose approved by the board of governors.

The board of governors has designated certain restricted and un-

restricted funds to function as endowment funds. Restricted funds

functioning as endowment are comprised of (1) restricted current

gifts transferred to this fund by the board of governors and (2) any

excess of restricted investment income over current expenditures.

The principal of these funds may be expended, but only in accor-

dance with the original specifications of the donor. Investment

income from these funds is also subject to the same restrictions as

the original gifts. The principal of unrestricted funds functioning as

endowment is spendable at the discretion of the hoard ot governors.

Generally, income from unrestricted endowment and similar funds

is reported as revenue ot the unrestricted current fund, and income

from restricted endowment and similar tunds is reported in the fund

to which it is restricted. However, investment income from devel-

oped real estate and oil and gas properties equal to amortization of

the properties are retained in the endowment funds for the purpose

of asset recovery. In addition, 27'/: percent of the net receipts from

oil and gas royalties are retained in the income unrestricted en-

dowment fund after the related properties are fullv amortized.

Plant funds—
Plant funds consist ot the total invested in the educational plant

together with unexpended gifts, grants, income and administratively

designated funds which are held for acquisition, replacement or con-

struction of physical properties. The educational plant is stated at

cost for purchased assets and fair market value at the date of dona-

tion in the case of gifts. Auxiliary and educational service facilities

financed with advances from endowment funds are depreciated over

their estimated useful lives. Although no other educational plant

assets are depreciated, it is the University's policy to retire capitalized

equipment at the rate of 6-/3 percent per year.

Loan funds—
Loan funds include ( I ) gifts and grants which are limited by

donors to the purpose ot making loans to students or faculty, (2)

the National Direct Student Loan Program financed primarily by

the federal government and administered by the University and

(3) advances to the loan funds from unrestricted funds functioning

as endowment.

V

(2) Gifts and bequests—
It IS the policy ot the L'nivetsity to include gifts as revenues or

additions to the appropriate fund balances only when received. Gifts

and bequests without any designated obligatory use are required to

be added to endowment, according to a legal interpretation of the

University's charter. These gifts are recorded as revenues of the

unrestricted current fund and as mandatory transfers to the endow-

ment funds.

Pledges outstanding at June 30, 1982, which will be recorded as

revenues upon receipt ot the gifts, are as follows;

Current tunds

—

L'nrestricted

Restricted

Total current funds

Plant and endowment funds

Total pledges

14.000

234,000

258,000

9,933,000

$10,191,000

Rice Tmst Inc., a corporation wholly owned by the University,

holds and administers assets, primarily marketable securities and

mortgage loans (market value of $10,364,000 at June 30, 1982) and

real estate (market value of $4,546,000 at April 1973, date of most

recent appraisal) for various trusts. These assets are subject to the life

income interests of certain beneficiaries, several of whom are minors.

The amount and timing oi the ultimate distribution to the University

of its remainder interest is therefore not determinable, and the assets

are not recorded in the accompanying financial statements.
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(3) Investments—
Investments are recorded at cost at date of acquisition or tair mar-

ket value at date ot donation in the case ot gifts, except for donated

interests in certain undeveloped real estate which were recorded at

nominal values and investments in wholly owned corporations

(Note 4). Taxes and maintenance on these donated real estate

interests (accumulated costs of approximately $725,000 at June 30,

1982) have been capitali:ed, subsequent to the date of donation.

Most income restricted endowment funds, restricted funds func-

tioning as endowment and some unrestticted funds functioning as

endowment participate in a common investment pool which is oper-

ated on a market value basis. Those income restricted funds which

by the terms of the gifts may not participate in such a pool are

maintained on a separate investment basis. Other endowment funds

are commingled for investment purposes in the general investment

pool for unrestricted funds.

The University recorded approximately $21,597,000 in in-

vestment income from marketable securities in fiscal 1982. Income

from oil and gas properties recognized as endowment income m the

current funds was $6,269,000 in 1982. Realized gams m endowment

and similar funds in 1982 were $3,865,000 from marketable securi-

ties (using the average-cost method) and $826,000 from the sale of

other investments.

(4) Investments in wholly owned corporations—
The financial statements include all assets, liabilities and fund

balances of the University e.xcept those of certain separately in-

corporated hut related entities for which the University is fiscallv

responsible. These corporations are included in the endowment

funds at underlying equity. In 1982, these corporations distributed

approximately $4,450,000 to the unrestricted endowment fund

and $47,000 to the unrestricted current fund.

( 5 ) Deposits of collateral for securities loaned—
The University receives collateral deposits for certain securities

temporarily loaned to brokers. As of June 30, 1982, the securities on

loan had aggregate market values of $1,880,000 ($2,167,000 at cost)

and the collateral deposits of $1,894,000 were invested in commer-

cial paper.

(6) Retirement plans—
Substantially all employees are eligible to participate in a defined

contribution retirement plan which is administered by an outside

agency. The University's contributions to the plan of $1,341,000 in

1982 were recorded as expenditures of the unrestricted current fund.

The contributions of the University and the plan participants, which

are fully vested, are applied to individual annuities issued to each

participant.

The University also has a defined benefit retirement plan ad-

ministered by the same outside agency covering participants who
began receiving retirement benefits prior to July 1, 1976, and certain

other employees. The University's contributions to this plan were

$298,000 in 1982, which includes amortization over a 10-year period

of prior service costs and certain guatanteed minimum benefits. As
of the most recent benefit information date, June 30, 1982, the actu-

arially computed value of vested benefits of $1,585,000 exceeded the

sum of the plan's assets and the recorded liability by $50,000. The
assumed rate of return used in determining the actuarial present

values of vested plan benefits was 7 percent.

(7) Provisions for plant improvements and contingencies—
As a provision for plant improvements, a transfer equal to 10

percent of unrestricted endowment income has been made from

unrestricted current funds to unrestricted funds functioning as

endowment. The portion of the unrestricted funds functioning

as endowment fund balance that applies to this provision is

$3, 162,000 at June 30, 1982.

The fund balance of unrestricted funds functioning as endowment
also includes a $2,000,000 provision for contingencies at June 30,

1982. If funds are expended from this balance, it is replenished by

transfers not exceeding 5 percent of unrestricted endowment income
to maintain the balance at $2,000,000.

(8) Interest-bearing endowment fund advances—
Certain capital projects, major maintenance projects for auxiliary

enterprises and student loans ate funded with interest-bearing ad-

vances from unrestricted funds functioning as endowment. The ad-

vances for capital and major maintenance projects bear interest at

rates from 4 percent to 19 percent. The interest received on student

loans financed by these endowment fund advances is repaid to the

endowment funds.

(9) Commitments and contingencies—
There are several suits and claims pending against the University,

the effect of which cannot be estimated at this time; however, offi-

cials of the University and legal counsel believe that the ultimate

liability, if any, will not be material to the University's financial

position.

The University was committed under contracts at June 30,

1982, for capital impro\'ements of approximately $4,325,000 to

be financed primarily from funds functioning as endowment and

gifts. Commitments of $879,000 in the unrestricted current fund

and $581,000 in the restricted current fund were outstanding at

June 30, 1982.
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Treasurer-Secretary

D. D. Lovell
Assistant Secretary

Scott W. Wise
Comptroller

BOARD OF
GOVERNORS
SEPTEMBER 1. 1982

TRUSTEES

Charles W. Duncan, Jr.

Chairman of Rice

Board of Governors

President, Warren-King

Companies

Josephine E. Abercromhie
Vice-chairman of Rice

Board of Governors

Director, J.S. Ahercrombie
Mineral Company

John L. Cox
Oil Operator

C. M. Hudspeth
Law Partner, Delange,

Hudspeth, Pitman

and Katz

Edward W. Kelley, Jr.

Chairman of the Board,

The Shoreline Companies,
Incorporated

Ralph S. O'Connor
President, Highland
Resources, Incorporated

Jack T. Trotter
ln\'estments

TERM MEMBERS

Judy Ley Allen
Investments

J. Evans Attwell
Managing Partner,

Vinson and Elkins

James A. Elkins III

Assistant Vice President,

First City National Bank

Catherine C. Hannah

PaulN. Howell
Chairman of the Board,

Howell Corporation

William F. Kieschnick
President and Chief

Operating Officer,

Atlantic Richfield

Company

S. I. Morris
Architect, Morris/Aubry
Architects

David L. Rooke
Executive Vice-President,

Dow Chemical Company

ALUMNI GOVERNORS

David E. Farnsworth
President, Eddy Refining

Company

William M. McCardell
President, Exxon
Minerals

Taylor Ray
Rancher

TRUSTEES EMERITI

Herbert Allen
Chairman of the Board

(retired), Cameron Iron

Works

George R. Brown
Chairman of the Board

(retired). Brown and Root
Incorporated; Chairman of

the Board (retired); Texas

Eastern Transmission

Corporation

E. D. Butcher
President (retired),

American Commercial
Lines, Incorporated

Harry J.
Chavanne

Banker and Investor,

Chavanne Enterprises

Oveta Gulp Hohhy
Chairman of the Board,

Houston Post Corporation

John S. I\'y

Geophvsicist

W A. Kirkland
Chairman of the Board

(retired). First City

National Bank

Theodore N . Law
Chairman of the Board,

Falcon Seaboard

Drilling Company

H. Malcolm Lovett
Partner, Baker and Botts

James U. Teague
President, Falcon

Seaboard
Dnllint; Comp.iny

GO\'ER.VOR ADVISORS

Richard A. Chapman
Senior Member, Technical

Staff, Texas Instruments,

Incorporated

John W. Cox
President and Director

(retired), General Package

Corporation and Automatic
Canteen Company of

America

Williams. Fanshlll
President, W. S. Parish and

Company

James W. Hargrove
Chairman of the Board,

Vaughan, Nelson and
Hargrove, Incorporated

Gerald D. Hines
President, Gerald Hines

Interests

Carl Illig

Attorney

Mary E. lohnston
Board of Editors,

Fortune Magazine

Jack S. Josey
President,

Lenoir M. Josey,

Incorporated

Howard B. Keck
Chairman of the Board

(retired), Superior Oil

Company

Baine R Kerr
President, Pennzoil

Company

Wendel D. Ley
Investments

J. Hugh Liedtke
Chairman of the Board,

Pennzoil Company

J.W. McLean
President, Liberty National

Bank and Trust

James R. Meyers
Chief, Energy Division,

Office of Texas

Attorney General

Stanley C. Moore
Chairman Emeritus, Smith
International, Incorporated

Walter D. Murphy
Senior Vice President,

HCB Contractors

Ralph W. Noble
President, Milchem,
Incorporated

Haylett O'Neill, Jr.

Exxon (retired)

J. Howard Rambin
Chairman of the Board

(retired), Texaco
Incorporated

F Fisher Reynolds
Mandrel Industries

(retired)

Frank B. Ryan
Director of .Athletics,

Yale University

John D. Simpson
Chairman of the Board

(retired), Superior Dairies

Harry K. Smith
Chairman of the Board,

Big Three Industries

Karl C. ten Brink
General Manager (retired),

Texaco, Incorporated

Talbott Wilson
Architect, Talbott

Wilson/Associates

James O. Winston, Jr.

Former Director, Rowles,

Winston and Company

Benjamin N. Woodson
Chairman of the Board

(retired), American
General Companies

Helen S. Worden
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